
'HDU�)DPLOLHV� 
 
7KDQN�\RX�IRU�\RXU�VXSSRUW�IRU�&XS�8�/LNH�EHIRUH�&KULVWPDV—2OOLH�DQG�)LQOH\�ZHUH����
GHOLJKWHG�WR�UDLVH������IRU�WKHLU�FKRVHQ�FKDULW\�7HDP�6HDV� 
 
2XU�37$�PHW�WKLV�ZHHN�DQG�WKHUH�DUH�VHYHUDO�WKLQJV�SODQQHG�IRU�WKH�IXWXUH� 
<HDU���&DNH�6DOH�   )ULGD\���WK�-DQXDU\  -XQLRU�+DOO�DIWHU�VFKRRO 
3\MDPD�'D\    7KXUVGD\���WK�)HEUXDU\�  ���SHU�FKLOG    
0RWKHU¶V�'D\�6KRSV  7XHVGD\���QG�DQG�7KXUVGD\���WK�0DUFK 
<HDU���&DNH�6DOH   )ULGD\���WK�0DUFK 
(DVWHU�)DPLO\�%LQJR  )ULGD\���WK�0DUFK   9LOODJH�+DOO 
)LOP�1LJKW    7%& 
7KH�QH[W�PHHWLQJ�LV�RQ�7XHVGD\���WK�0DUFK—HYHU\RQH�ZHOFRPH� 
7KDQN�\RX�WR�WKH�37$�IRU�GRQDWLQJ�VRPH�PRQH\�IRU�WKH�SXSLOV�WR�FKRRVH�QHZ�����������
SOD\JURXQG�HTXLSPHQW� 
 
3DUHQW�JRYHUQRUV�DQG�VHQLRU�OHDGHUV�PHW�WKLV�ZHHN�WR�FRQVLGHU�DQ\WKLQJ�\RX�KDG�
EURXJKW�WR�RXU�DWWHQWLRQ���1RERG\�DVNHG�XV�WR�GLVFXVV�DQ\WKLQJ�RQ�WKLV�RFFDVLRQ�� 
 
7KDQN�\RX�DV�DOZD\V�IRU�DOO�\RXU�VXSSRUW—WRJHWKHU�ZH¶UH�D�JUHDW�WHDP� 
 
 
� 
3OHDVH�NHHS�FKHFNLQJ�FODVV�SDJHV�RQ�WKH�ZHEVLWH�IRU�VSHFLILF�LQIRUPDWLRQ���GDWHV�IRU�HDFK�FODVV���0DQ\�HYHQWV���DFWLYLWLHV�HJ�FODVV�
YLVLWV��H[WUD�FXUULFXODU�DQG�VSRUWLQJ�HYHQWV�ZLOO�KDYH�VHSDUDWH�LQIRUPDWLRQ�VHQW�RXW�GHWDLOLQJ�GDWHV�DQG�WLPHV�HWF�� 

+ROLGD\�GDWHV��IRU���-���DQG���-���DUH�RQ�RXU�VFKRRO�ZHEVLWH 
 
 
7KH�VFKRRO¶V�RIILFLDO�FRPPXQLFDWLRQ�ZLWK�IDPLOLHV�FRPHV�WKURXJK�WKH�QHZVOHWWHU��ZHEVLWH��FODVV�
SDJHV��PHVVDJHV�WKURXJK�WKH�DSS��HPDLO�DQG�RFFDVLRQDOO\�SDSHU�OHWWHUV�� 
:H�GR�QRW�KDYH�DQ�RIILFLDO�)DFHERRN�DFFRXQW�IRU�LQIRUPDWLRQ�� 
 
 

1HZVOHWWHU��������� 

8VHIXO�LQIRUPDWLRQ 
%HIRUH�DQG�DIWHU�VFKRRO�FOXEV���ERRNLQJ�IRUPV�DYDLODEOH�RQ�VFKRRO�ZHEVLWH� 
KWWS���ZZZ�JRRVWUH\�FKHVKLUH�VFK�XN�VHUYHBILOH�������� 
6FKRRO�XQLIRUP���ZZZ�P\VFKRROVW\OH�FRP�VFKRRO�JRRVWUH\�� 
2Q-OLQH�SD\PHQW�ZHEVLWH�DGGUHVV�ZZZ�FKHVKLUHHDVW�JRY�XN�VFKRROVKRS 
6(1&R�PUV�IUHHPDQ#JRRVWUH\�FKHVKLUH�VFK�XN 

>ŝŶŬ�ƚŽ��ŝŐŝƚĂů�WĂƌĞŶƟŶŐ�ŵĂŐĂǌŝŶĞ�ďĞůŽǁ͗ 
KWWSV���ZZZ�IOLSVQDFN�FRP�)$����&&�$��GLJLWDO-SDUHQWLQJ-E\-YRGDIRQH-����-HGLWLRQ�IXOO-YLHZ�KWPO� 

�������������  

�DGPLQ#JRRVWUH\�FKHVKLUH�VFK�XN�  

�ZZZ�JRRVWUH\�FKHVKLUH�VFK�XN�  

�#JRRVWUH\SULPDU\�  



,I�\RX�KDYH�VRPHWKLQJ�WKDW�\RX�ZRXOG�OLNH�SXWWLQJ�LQ�RXU�QHZVOHWWHU�SOHDVH�HPDLO�LW� 
HLWKHU�WR�KHDG#JRRVWUH\�FKHVKLUH�VFK�XN�RU�DGPLQ#JRRVWUH\�FKHVKLUH�VFK�XN 
 
,W�QHHGV�WR�EH�ZLWK�XV�E\�������RQ�7KXUVGD\�DQG�DWWDFKHG�WR�\RXU�HPDLO�RQ�D�:25'� 
GRFXPHQW�VR�RQFH�DSSURYHG�ZH�FDQ�HDVLO\�FXW�DQG�SDVWH���7KDQN�\RX 
 
:H�DOZD\V�ZHOFRPH�SLHFHV�DERXW�*RRVWUH\�SXSLOV�DQG�WKHLU�DFKLHYHPHQWV�RXWVLGH�RI�VFKRRO��,�ORYH�WR�
KHDU�ZKDW�RXU�SXSLOV�DUH�FHOHEUDWLQJ�DQG��DFKLHYLQJ�RXWVLGH�VFKRRO�VR�ZH�FDQ�FHOHEUDWH�LQ�WKH���������
QHZVOHWWHU�DQG�DVVHPEO\� 
 
7KH�UHVSRQVLELOLW\�WR�JHW�SHUPLVVLRQ�IRU�RWKHU�SHRSOH¶V�FKLOGUHQ�WR�EH�RQ�SKRWRJUDSKV�OLHV�ZLWK�WKH�
VHQGHU�QRW�ZLWK�WKH�VFKRRO� 
 
:H�ZLOO�XVXDOO\�DOORZ�ORFDO�HYHQWV�WR�EH�DGYHUWLVHG�LQ�WKH�QHZVOHWWHU��HVSHFLDOO\�LI�ZH�WKLQN�WKH\�ZLOO�EH�
RI�LQWHUHVW�WR�RXU�SXSLOV�DQG�WKHLU�IDPLOLHV��� 
 
+RZHYHU�ZH�GR�QRW�HQGRUVH�RU�WDNH�UHVSRQVLELOLW\�IRU�DQ\WKLQJ�QRW�GLUHFWO\�RUJDQLVHG�E\�WKH�VFKRRO� 

3OHDVH�NHHS�VHQGLQJ�\RXU�FKLOG¶V�DFKLHYHPHQWV�IRU�WKH�QHZVOHWWHU�VR�ZH�FDQ�FHOHEUDWH�WKHP� 
WRJHWKHU���,�ORYH�NQRZLQJ�DERXW�ZKDW�WKH�SXSLOV�DUH�GRLQJ�ERWK�LQ�DQG�RXW�RI�VFKRRO� 
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7KH� HYHU-SRSXODU� 6FKRODVWLF� %RRN� )DLU� ZLOO� EH� YLVLWLQJ� XV� VRRQ� ZLWK� D� ZLGH� UDQJH� RI� H[FLWLQJ� DQG��������
LPDJLQDWLYH�VWRU\�ERRNV��PL[HG�LQ�ZLWK�VRPH�IDQWDVWLF�IDFWXDO�UHDGV��WRR��� 
 
7KLV�\HDU��WKH�IDLU�ZLOO�EH�RIIHUHG�´UHPRWHO\µ�ZLWK�RQOLQH�SD\PHQW�V\VWHPV�DYDLODEOH���)XOO�GHWDLOV�ZLOO�EH�
LQ�QH[W�ZHHN·V�QHZVOHWWHU�–�NHHS�WKRVH�H\HV�SHHOHG� 

       



(FR�1HZV 
7KH�(FR�FRPPLWWHH�KHOG�WKHLU�ILUVW�PHHWLQJ�RI�WKH�\HDU�ODVW�ZHHN�ZLWK��
UHSUHVHQWDWLYHV�IURP�<HDU���DQG�<HDU����7KH�WHDP�WDONHG�DERXW�ZKDW·V��

KDSSHQLQJ�IRU�WKH�UHVW�RI�WKH�\HDU�LQFOXGLQJ�SODQV�IRU�)DLUWUDGH�IRUWQLJKW��
ZKLFK�EHJLQV�RQ�0RQGD\���VW�)HEUXDU\��.HHS�DQ�H\H�RXW�IRU�PRUH�GHWDLOV��
0UV�:DONHU�ZDQWHG�WR�WKDQN�HYHU\RQH�DJDLQ�IRU�WKHLU�KHOS�PDNLQJ��VHOOLQJ�

DQG�EX\LQJ�RXU�IDEXORXV�&KULVWPDV�WDJV��6KH�ZDV�GHOLJKWHG�WR�DGYLVH������
HYHU\RQH�WKDW�ZH�KDG�UDLVHG�����VHOOLQJ�WKH�WDJV��:HOO�'RQH�HYHU\RQH��,I�
\RX�KDYH�DQ\�FDUGV�OHIW�RYHU�IURP�WKLV�&KULVWPDV�SOHDVH�KDQG�WKHP�LQWR�

VFKRRO�VR�ZH�FDQ�UHF\FOH�WKHP�LQWR�PRUH�WDJV� 
 

'R�\RX�NQRZ�ZKDW�HOVH�FDQ�EH�UHF\FOHG�DW�VFKRRO" 
 

3OHDVH�KDYH�D�ORRN�DW�WKH�IDEXORXV�5HF\FOLQJ�SRVWHU�WKDW�)LQOH\�DQG�(WKDQ�
IURP�<HDU���KDYH�FUHDWHG�IRU�XV� 

 
7KH�FRPPLWWHH�DOVR�ZDQWHG�WR�UHPLQG�HYHU\RQH�DERXW�RXU�FULVS�SDFNHW�����

UHF\FOLQJ�VFKHPH�ZH�KDYH�LQ�DVVRFLDWLRQ�ZLWK�7HUUDF\FOH��<RX�FDQ�GURS�RII�
\RXU�HPSW\�SDFNHWV�LQ�WKH�UHF\FOLQJ�ER[HV��ZKLFK�\RX�FDQ�ILQG�RXWVLGH�ERWK�
MXQLRU�DQG�LQIDQW�VLWHV��:H�FDQ�WKHQ�VHQG�WKHVH�RII�WR�EH�UHF\FOHG�DQG�DOVR�

UDLVH�PRQH\�IRU�D�FKRVHQ�FKDULW\��� 
 

7KH�FRPPLWWHH�ZRXOG�OLNH�WR�WKDQN�HYHU\RQH�IRU�DOO�WKHLU�VXSSRUW�LQ��������
FRQWLQXLQJ�WR�NHHS�RXU�VFKRRO�HFR�IULHQGO\� 



 

dŚĞ�YƵĞĞŶƐ�'ƌĞĞŶ��ĂŶŽƉǇ�ĞǀĞŶƚ�Ăƚ�,ĞƌŵŝƚĂŐĞ�dŚŽƌŶĞƐ 
KWWSV���ZZZ�HYHQWEULWH�FR�XN�H�WKH-TXHHQV-JUHHQ-FDQRS\-HYHQW-DW-KHUPLWDJH-WKRUQHV-WLFNHWV-
������������ 

 

,ĞƌŵŝƚĂŐĞ�dŚŽƌŶĞƐ�ŝƐ�Ă�ĚĞƐŝŐŶĂƚĞĚ�>ŽĐĂů�tŝůĚůŝĨĞ�^ŝƚĞ�ďĞƚǁĞĞŶ�,ŽůŵĞƐ�
�ŚĂƉĞů͕��ƌĂŶĂŐĞ�ĂŶĚ�'ŽŽƐƚƌĞǇ͘ 
 
,ŽůůŝŶƐ�&Ăƌŵ�ŚĂǀĞ�ŝŶǀŝƚĞĚ�ƵƐ�ƚŽ�ŚĞůƉ�ŝŵƉƌŽǀĞ�ƚŚĞ�ƐŝƚĞ�ĨŽƌ�ǁŝůĚůŝĨĞ�ďǇ���������
ĐŽŶŶĞĐƟŶŐ�ŝƚ�ƵƉ�ƚŽ�ŽƚŚĞƌ�ǁŝůĚůŝĨĞ�ƐŝƚĞƐ͘ 
 
tĞ�ŚĂǀĞ�Ă�ƐŵĂůů�ǁŽŽĚůĂŶĚ�Žƌ�͚ƚŚŽƌŶĞ͛�ƚŽ�ƉůĂŶƚ�ĂŶĚ�Ă�ǁŝůĚůŝĨĞ�ŚĞĚŐĞ͘�/ƚ�
ǁŽƵůĚ�ďĞ�ŐƌĞĂƚ�ŝĨ�ǇŽƵ�ĐŽƵůĚ�ĐŽŵĞ�ĂŶĚ�ŐŝǀĞ�ƵƐ�Ă�ŚĂŶĚ�ďǇ�ƐƚĞƉƉŝŶŐ�ƵƉ�ĨŽƌ����
ŶĂƚƵƌĞ͘ 
 
dŚĞƌĞ�ĂƌĞ�ũŽďƐ�ĨŽƌ�ĞǀĞƌǇŽŶĞ�ŚĞƌĞ�ŽĨ�Ăůů�ĂŐĞƐ͘�&Žƌ�ƚŚĞ�ǀĞƌǇ�ůŝƩůĞ�ŽŶĞƐ�ƚŚĞǇ�ĐĂŶ�
ƉůĂŶƚ�Ă�ƚƌĞĞ�ĂŶĚ�ůŽŽŬ�ĨŽƌǁĂƌĚ�ƚŽ�ƐĞĞŝŶŐ�ŝƚ�ŐƌŽǁ͘�dŚĞƌĞ�ŝƐ�ŶŽ�ŚĂƌĚ�ĚŝŐŐŝŶŐ�Žƌ�
ĞǆƉĞƌƟƐĞ�ƌĞƋƵŝƌĞĚ�ĂŶĚ�ƚŚĞ�ƐŝƚĞ�ŝƐ�ĨƵůůǇ�ĂĐĐĞƐƐŝďůĞ͘ 
�ůů�ƉůĂŶƚƐ�ĂŶĚ�ƉůĂŶƟŶŐ�Ŭŝƚ�ĂƌĞ�ƐƵƉƉůŝĞĚ͕�ďƵƚ�ƉůĞĂƐĞ�ďƌŝŶŐ�Ă�ƐƉĂĚĞ�Žƌ�ƚƌŽǁĞů͘ 
zŽƵ�ĐĂŶ�ƉĂƌŬ�Ăƚ�,ŽůůŝŶƐ�&Ăƌŵ͕�ďƵƚ�ŝƚ�ŝƐ�ĂůƐŽ�ǁŝƚŚŝŶ�ĞĂƐǇ�ǁĂůŬŝŶŐ�Žƌ�ĐǇĐůŝŶŐ��
ĚŝƐƚĂŶĐĞ�ŽĨ�,ŽůŵĞƐ��ŚĂƉĞů�ƚŽŽ͘ 
tĞ�ǁŝůů�ďĞ�ƚŚĞƌĞ�ŽŶ�ϭϯƚŚ�DĂƌĐŚ�ĨƌŽŵ�ϭϬ͗ϬϬ�-�ϭϲ͗ϬϬ�ƌĂŝŶ�Žƌ�ƐŚŝŶĞ͕�ĂŶĚ�ŝƚ�ŝƐ�
ŽƉĞŶ�ƚŽ�ĞǀĞƌǇŽŶĞ͕�ǇŽƵ�ĐĂŶ�ƐƚĂǇ�ĨŽƌ�ϭͬϮ�Śƌ�Žƌ�Ăůů�ĚĂǇ�ĂŶĚ�ǁĞ͛Ě�ůŽǀĞ�ƚŽ�ƐĞĞ�
ǇŽƵ͘� 

dŚŝƐ�ŝƐ�ƉĂƌƚ�ŽĨ�ƚŚĞ�ŶĂƟŽŶĂů�YƵĞĞŶƐ�'ƌĞĞŶ��ĂŶŽƉǇ͕�ďƵƚ�ŝƚ͛Ɛ�ĂůƐŽ�ƉĂƌƚ�ŽĨ�Ă�ůŽĐĂů�
ŝŶŝƟĂƟǀĞ�ƚŚĂƚ�ŚĂƐ�ŐŽƚ�ďŝŐŐĞƌ�ĂŶĚ�ďŝŐŐĞƌ�ŽǀĞƌ�ƚŚĞ�ůĂƐƚ�ϰ�ǇĞĂƌƐ͘�KƵƌ�Ăŝŵ�ŝƐ�ƚŽ�
ŐĞƚ�ĞǀĞƌǇŽŶĞ�ŝŶǀŽůǀĞĚ�ŝŶ�ŝŵƉƌŽǀŝŶŐ�ƚŚĞ�ůŽĐĂů�ĞŶǀŝƌŽŶŵĞŶƚ�ĨŽƌ�ǁŝůĚůŝĨĞ͘ 
tŽƵůĚŶ͚ƚ�ŝƚ�ďĞ�ŐƌĞĂƚ�ŝĨ�ǁĞ�ĐŽƵůĚ�ŐĞƚ�ϮϬϬ�ŚĞůƉĞƌƐ 
 
 

^ƵŶ͕�ϭϯ�DĂƌĐŚ�ϮϬϮϮ 
ϭϬ͗ϬϬ�–�ϭϲ͗ϬϬ�'Dd 



 
 

2SSRUWXQLW\�WR�3DUWLFLSDWH�LQ�D�5HVHDUFK�6WXG\ 
 
 
 

 
 
 
,�DP�D�VWXGHQW�LQ�P\�ILQDO�\HDU�DW�WKH�8QLYHUVLW\�RI�/HHGV�DQG�,�DP�GRLQJ�D�UHVHDUFK�SURMHFW�RQ�KRZ�LI�SDUHQWV�LQIOXHQFH�
ZKDW�WKHLU�FKLOGUHQ�HDW�� 
,�DP�LQWHUHVWHG�LQ�SDUHQWV¶�YLHZV�DQG�ZLOO�EH�KROGLQJ�VRPH�RQOLQH�IRFXV�JURXS�GLVFXVVLRQV�ZLWK�SDUHQWV��,�DP������������
SDUWLFXODUO\�LQWHUHVWHG�LQ�SDUHQWV�ZKR�GR�PRVW�RI�WKH�IRRG�VKRSSLQJ�DQG�FRRNLQJ�IRU�WKHLU�KRXVHKROGV��7KH�GLVFXVVLRQV�
ZLOO�ODVW�DSSUR[LPDWHO\����PLQXWHV�DQG�ZLOO�EH�KHOG�RQ�0LFURVRIW�7HDPV�DW�D�WLPH�WKDW�VXLWV�\RX��:H�ZLOO�EH�RIIHULQJ�D�
����DPD]RQ�YRXFKHU�WR�SDUHQWV�ZKR�WDNH�SDUW�LQ�D�GLVFXVVLRQ�� 

 
,I�\RX�DUH�LQWHUHVWHG�RU�ZRXOG�OLNH�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�PH 

�6DGLH�/HQQR[�-�%6F�1XWULWLRQ�VWXGHQW��WKURXJK�P\�HPDLO��IV��VO#OHHGV�DF�XN� 
 

3URMHFW�VXSHUYLVRU��'U�+DQQDK (QVDII��7HO�����������������(PDLO��K�HQVDII#OHHGV�DF�XN 
 

7KDQN�\RX�DQG�,�ORRN�IRUZDUG�WR�KHDULQJ�IURP�\RX��� 
 



)ULGD\�XSGDWH �- �&RYLG�&KHVKLUH�(DVW 
 
5DWHV������SHU���������LQ�&KHVKLUH�(DVW�WKLV�ZHHN�-� 
3UHYLRXV�GDWD��VKRZQ�LQ�EUDFNHWV� 
��–��� ������������� 
��–���� ������������ 
���–���� ������������� 
���–���� ����������������� 
��–���� ������������� 
��–���� ����� 
1RUWK�:HVW������SHU�������� 
(QJODQG������SHU�������� 

 
*RRVWUH\�6FKRRO������PHPEHUV�RI�RXU�VFKRRO�FRPPXQLW\�DUH�FXUUHQWO\�DEVHQW�DIWHU� 
KDYLQJ�D�SRVLWLYH�WHVW�IRU�&RYLG��� 
  

,QGLYLGXDO�IDPLOLHV�ZKR�KDYH�SXSLOV�ZLWK�D�SRVLWLYH�WHVW�UHFHLYH�D�VHSDUDWH����
OHWWHU�FRQWDLQLQJ�PRUH�LQIRUPDWLRQ�DGYLFH� 
 
3OHDVH�QRWH�WKDW�ZH�DUH�XQDEOH�WR�VKDUH�ZLWK�\RX�DQ\�GHWDLOV�RI�VWDII�RU�SXSLOV�
DIIHFWHG� 
 
3XSLOV�ZKR�WHVW�SRVLWLYH�IRU�&RYLG� 
 
3HRSOH�DUH�DEOH�WR�OHDYH�LVRODWLRQ�IURP�WKH�VWDUW�RI�GD\�VL[�DIWHU�WZR�QHJDWLYH�
WHVWV�SURYLGLQJ�WKH\�KDYH�QR�&RYLG�V\PSWRPV 
 
 
3XSLOV�ZKR�DUH�FORVH�FRQWDFWV�RI�KRXVHKROG�PHPEHUV�ZKR�WHVW�SRVLWLYH�
IRU�&RYLG 
 
1DWLRQDO�JXLGDQFH�QRZ�FOHDUO\�VWDWHV�WKDW�LI�WKHUH�DUH�KRXVHKROG�FRQWDFWV��WKH�
XVH�RI��-GD\�/)7�WHVWLQJ�LV�DFWLYDWHG�WR�DYRLG�SRWHQWLDO�SRVLWLYH�FDVHV�FRPLQJ�
LQWR�VFKRRO� � 
3XSLOV�ZKR�DUH�FRQWDFWV�FDQ�UHPDLQ�LQ�VFKRRO�SURYLGLQJ�WKH\�KDYH�QR�������
V\PSWRPV�DQG�/)7V�DUH�QHJDWLYH��HDFK�GD\�WKURXJKRXW�WKH���GD\�SHULRG� 
 
 
 
 
 
  
   



 

7$.,1*�&+,/'5(1�21�+2/,'$<�'85,1*�7(50�7,0(� 
 
$�JXLGH�IRU�SDUHQWV�DQG�FDUHUV 
� 
)UHTXHQWO\�DVNHG�TXHVWLRQV� 
$P�,�HQWLWOHG�WR�WDNH�P\�FKLOG�RXW�RI�VFKRRO�IRU�D�IDPLO\�KROLGD\"� 
 

��1R��3DUHQWV�KDYH�D�OHJDO�GXW\�WR�HQVXUH�WKDW�WKHLU�FKLOGUHQ�DWWHQG�VFKRRO�RU�WKH�DOWHUQD�
WLYH�SURYLVLRQ�RQ�D�UHJXODU�EDVLV� 
��7KH�(GXFDWLRQ�$FW������PDNHV�LW�D�FULPLQDO�RIIHQFH�IRU�D�SDUHQW�WR�³IDLO�WR�VHFXUH�WKHLU�
FKLOG¶V�UHJXODU�DWWHQGDQFH�DW�WKH�VFKRRO´� 
��7KH�DPHQGPHQWV�WR�WKH������5HJXODWLRQV�UHPRYH�DQ\�UHIHUHQFH�WR�IDPLO\�KROLGD\V��H[�
WHQGHG�OHDYH�DQG�WKH�VWDWXWRU\�WKUHVKROG�RI�WHQ�VFKRRO�GD\V�� 
��7KH�DPHQGPHQWV�PDNH�FOHDU�WKDW�+HDG�7HDFKHUV�PD\�QRW�JUDQW�DQ\�OHDYH�RI�DEVHQFH�
�KROLGD\��GXULQJ�WHUP�WLPH�XQOHVV�WKHUH�DUH�H[FHSWLRQDO�FLUFXPVWDQFHV� 
��7KH�DPHQGPHQWV�JLYH�SDUHQWV�QR�HQWLWOHPHQW�WR�WDNH�WKHLU�FKLOG�RXW�RI�VFKRRO�IRU�D�KROLGD\�
LQ�WHUP�WLPH� 
��7KH�+HDG�7HDFKHU�DQG�*RYHUQLQJ�%RG\�ZLOO�GHWHUPLQH�ZKDW�WKH�H[FHSWLRQDO�FLUFXPVWDQFHV�
DUH� 
 
,I�ZH�GHFLGH�WR�WDNH�D�KROLGD\�GXULQJ�WHUP�WLPH�ZKDW�VKRXOG�ZH�GR" 
� 
��7KH�SDUHQW�FDUHU�ZLWK�ZKRP�WKH�FKLOG�UHVLGHV�PXVW�DSSO\�LQ�ZULWLQJ�WR�WKH�VFKRRO� 
��7KH�OHWWHU�DSSOLFDWLRQ�PXVW�H[SODLQ�WKH�H[FHSWLRQDO�FLUFXPVWDQFH�VXUURXQGLQJ�WKH�UHTXHVW�
IRU�WKH�OHDYH�RI�DEVHQFH� 
 
:KDW�ZLOO�WKH�VFKRRO�GR�WKHQ"� 
 
��7KH�+HDG�7HDFKHU�ZLOO�GHWHUPLQH�ZKHWKHU�WKH�H[FHSWLRQDO�FLUFXPVWDQFH�UXOLQJ�DSSOLHV��LI�
QRW�WKH�DSSOLFDWLRQ�ZLOO�EH�GHFOLQHG� 
o 2QO\�WKH�+HDGWHDFKHU��RU�WKH�'HSXW\��KDV�WKH�SRZHU�WR�DSSURYH�OHDYH�RI�DEVHQFH�DSSOLFD�
WLRQV��:KHQ�PDNLQJ�WKH�GHFLVLRQ�WKH�SURWRFROV�DQG�FULWHULD�ODLG�GRZQ�LQ�WKH�VFKRRO¶V�DWWHQG�
DQFH�SROLF\�PXVW�EH�IROORZHG�� 
o (DFK�DFDGHPLF�\HDU��VFKRROV�LQIRUP�SDUHQWV�FDUHUV�YLD�D�OHWWHU��QHZVOHWWHU�RU�VRPH�RWKHU�
FRPPXQLFDWLRQ��WKDW�WKH\�PD\�UHFHLYH�D�)L[HG�3HQDOW\�1RWLFH�LI�WKHLU�FKLOG�KDV�XQDXWKRULVHG�
DEVHQFHV�LQ�WHUP�WLPH� 
��<RX�ZLOO�UHFHLYH�D�ZULWWHQ�UHVSRQVH�IURP�WKH�+HDGWHDFKHU��RU�WKH�'HSXW\��OHWWLQJ�\RX�NQRZ�
LI�\RXU�DSSOLFDWLRQ�KDV�EHHQ�DSSURYHG� 
��,I�WKH�KROLGD\�JRHV�DKHDG�DIWHU�WKH�DSSOLFDWLRQ�KDV�EHHQ�GHFOLQHG�WKH�DEVHQFH�ZLOO�EH�UHF�
RUGHG�DV�XQDXWKRULVHG� 

<HDU���	�<HDU���DVVHVVPHQWV�ZLOO�EH�RQJRLQJ�
WKURXJKRXW�ERWK�WKH�VSULQJ�DQG�VXPPHU�WHUP�XQWLO�WKH�
HQG�RI�-XQH�������,W�LV�YLWDO�WKDW�\RXU�FKLOG�DWWHQGV�
VFKRRO�IRU�WKH�ZKROH�RI�WKLV�SHULRG� 
<��6$76�DUH�VFKHGXOHG�IRU�:%��WK�0D\��� 



:KDW�ZLOO�KDSSHQ�LI�WKH�DEVHQFH�LV�XQDXWKRULVHG"� 
��7KH�VFKRRO�ZLOO�GHFLGH�LI�D�3HQDOW\�1RWLFH�VKRXOG�EH�LVVXHG��,I�WKH�VFKRRO�GHFLGH�WKDW�D�3HQDOW\�
1RWLFH�LV�WR�EH�LVVXHG� 
��<RX�ZLOO�UHFHLYH�D�OHWWHU�IURP�WKH�VFKRRO�DGYLVLQJ�WKDW�LW�KDV�UHIHUUHG�WKH�PDWWHU�WR�WKH�/RFDO�$X�
WKRULW\�DQG�WKDW�D�3HQDOW\�1RWLFH�PD\�EH�LVVXHG�� 
��7KH�VFKRRO�ZLOO�LQIRUP�WKH�/RFDO�$XWKRULW\�WKDW�D�3HQDOW\�1RWLFH�QHHGV�WR�EH�LVVXHG� 
��$�3HQDOW\�1RWLFH�ZLOO�EH�VHQW�WR�\RX��DFFRPSDQLHG�E\�DQ�H[SODQDWRU\�OHWWHU��WKH�1RWLFH�JLYHV�\RX�
WKH�RSSRUWXQLW\�WR�SD\�D�SHQDOW\�ILQH�LQVWHDG�RI�EHLQJ�SURVHFXWHG�LQ�WKH�FULPLQDO�FRXUWV� 

 

3HQDOWLHV�IRU�XQDXWKRULVHG�DEVHQFH 
 

7LPHOLQH 
 

2QH�FKLOG 7ZR�FKLOGUHQ 

3DLG�ZLWKLQ����GD\V ����SHU�SDUHQW ����SHU�FKLOG� ������SHU�
SDUHQW 

$IWHU����GD\V�DQG�EHIRUH�
���GD\V 

�����SHU�SDUHQW �����SHU�FKLOG� ������
SHU�SDUHQW 

$IWHU����GD\V <RX�ZLOO�UHFHLYH�D�VXP�
PRQV�WR�DSSHDU�EHIRUH�
WKH�0DJLVWUDWHV¶�&RXUW�RQ�
WKH�JURXQGV�\RX�KDYH�
IDLOHG�WR�VHFXUH�\RXU�
FKLOG¶V�UHJXODU�DWWHQGDQFH 

<RX�ZLOO�UHFHLYH�D�VXP�
PRQV�WR�DSSHDU�EHIRUH�
WKH�0DJLVWUDWHV¶�&RXUW�RQ�
WKH�JURXQGV�\RX�KDYH�
IDLOHG�WR�VHFXUH�\RXU�FKLO�
GUHQ¶V�UHJXODU�DWWHQGDQFH 

3D\PHQWV�ZLOO�QRW�EH�DFFHSWHG�DIWHU�WKH���WK�GD\�DQG�SD\PHQWV�FDQQRW�EH�SDLG�LQ�SDUW�RU�E\�
LQVWDOPHQWV� 
 
(DFK�VFKRRO�KDV�D�GHVLJQDWHG�(GXFDWLRQ�:HOIDUH�2IILFHU�HGXFDWLRQZHOIDUHVHUY�
LFH#FKHVKLUHHDVW�JRY�XN�RU�\RX�FDQ�DOVR�WHOHSKRQH�WKH�PDLQ�RIILFH�� 
 
7HO��������������� 
:HEVLWH��ZZZ�FKHVKLUHHDVW�JRY�XN�HZV� 
 
2WKHU�OHDIOHWV�DUH�DYDLODEOH�WR�VXSSRUW�\RX�� 
 
��7DNLQJ�DFWLRQ�WR�LPSURYH�DWWHQGDQFH�–�H[SODLQLQJ�OHJDO�DFWLRQ�-�D�JXLGH�IRU�SDUHQWV�DQG�
FDUHUV� 
��+HOSLQJ�\RXU�FKLOG�WR�DWWHQG�VFKRRO��7KH�UROH�RI�WKH�(:2�-�D�JXLGH�IRU�SDUHQWV�DQG�FDUHUV� 
 
7KH�H[SUHVVLRQ�³SDUHQW´��LQ�UHODWLRQ�WR�D�FKLOG�RU�\RXQJ�SHUVRQ��LQFOXGHV�DQ\�SHUVRQ�ZKR�LV�
QRW�D�SDUHQW�RI�WKH�FKLOG�EXW�ZKR�KDV�SDUHQWDO�UHVSRQVLELOLW\�IRU�KLP�KHU��RU�ZKR�KDV�FDUH�RI�
WKH�FKLOG�� 



7KH�VFKRRO¶V�RIILFLDO�FRPPXQLFDWLRQ�ZLWK�IDPLOLHV�FRPHV�
WKURXJK�WKH�QHZVOHWWHU��ZHEVLWH��FODVV�SDJHV��PHVVDJHV�
WKURXJK�WKH�DSS��HPDLO�DQG�RFFDVLRQDOO\�SDSHU�OHWWHUV����������������������������������
:H�GR�QRW�KDYH�DQ�RIILFLDO�)DFHERRN�DFFRXQW�IRU� 
LQIRUPDWLRQ�� 



%HIRUH�6FKRRO�&OXE 
 

,I�\RX�ZRXOG�OLNH�WR�HQURO�\RXU�FKLOG�IRU�*RRVWUH\� 
%HIRUH�6FKRRO�&OXE��SOHDVH�HLWKHU�GRZQORDG�D�ERRNLQJ�IRUP�
IURP�RXU�ZHEVLWH�ZZZ�JRRVWUH\�FKHVKLUH�VFK�XN�RU�FROOHFW�
IURP�WKH�UHFHSWLRQ�GHVN���7KH�FRVW�LV�������SHU�VHVVLRQ��DQG�
WKH�FOXE�RSHUDWHV�RQ�HDFK�VFKRRO�GD\��IURP��������$0�WR���
���$0���3OHDVH�QRWH�QR�IRRG�LV�VHUYHG�DW�WKLV�FOXE� 

7KH�ZHE�DGGUHVV�IRU�RUGHULQJ�VFKRRO�XQLIRUP�LV��
ZZZ�P\VFKRROVW\OH�FRP�VFKRRO�JRRVWUH\ 

8VHIXO�FRQWDFWV�DQG�QXPEHUV«««««« 
 
,I�WKHUH¶V�DQ\�RWKHU�LQIRUPDWLRQ�WKDW�\RX�IHHO�VKRXOG�EH�DGGHG�WR�WKLV�SDJH��DV�D�ZHHNO\�
VWDQGLQJ�LWHP��SOHDVH�OHW�PH�NQRZ� 

&RPSOLPHQWV�DQG�&RPPHQWV�DQG�6XJJHVWLRQV�� 
 
,I�\RX�ZLVK�WR�JLYH�VFKRRO�JHQHUDO�IHHGEDFN�DERXW�DQ\�DVSHFW�RI�VFKRRO�OLIH��SOHDVH�HPDLO�HLWKHU 
0LVV�$WNLQV�RQ�KHDG#JRRVWUH\�FKHVKLUH�VFK�XN��RU�FODVV�WHDFKHUV��ZKRVH�HPDLO�DGGUHVVHV�DUH�RQ�
HDFK�FODVV�SDJH�RQ�WKH�ZHEVLWH��KWWS���ZZZ�JRRVWUH\�FKHVKLUH�VFK�XN�FODVVHV 
 
,Q�FXUUHQW�FLUFXPVWDQFHV�ZH�DUH�QRW�DEOH�WR�RSHUDWH�RXU�QRUPDO�RSHQ�GRRU�SROLF\� 

ZZZ�JRRVWUH\SUHVFKRRO�RUJ�XN 

Telephone: 07471 756720  - 
available during pre-school hours 
only. 

7KH�&KDLU�RI�*RYHUQRUV�DQG�WKH�+HDG�WHDFKHU�PHHW�DW�
OHDVW�RQFH�D�ZHHN���,I�\RX�KDYH�DQ\WKLQJ�\RX�ZRXOG�
OLNH�WKHP�WR�GLVFXVV���FRQVLGHU�SOHDVH�OHW�XV�NQRZ���
:H�ZLOO�DOZD\V�UHVSRQG�WR�\RX� 

&ODVV�SDJHV��RQ�WKH�VFKRRO�ZHEVLWH�KDYH�ORWV�RI�XS�WR�GDWH�LQIRUPDWLRQ�IRU�\RXU�FKLOG¶V�
FODVV���3OHDVH�NHHS�ORRNLQJ�DW�WKHVH�DV�WKH\�DUH�XSGDWHG�HYHU\�ZHHN�IRU�\RX���7KDQN�
\RX 


