
'HDU�3DUHQWV� 
,�GR�ZLVK�\RX�DOO�D�+DSS\�1HZ�<HDU�HYHQ�WKRXJK�LW�LV�QRW�WKH�VWDUW�ZH�ZDQWHG�XQIRUWXQDWHO\���7KDW�VDLG�,�DP�KRSHIXO�
IRU�WKH�IXWXUH�DQG�ORRNLQJ�IRUZDUG�WR�ZKHQ�ZH�FDQ�DOO�EH�EDFN�WRJHWKHU�LQ�VFKRRO� 
:H�EHJDQ�WKH�ZHHN�EHOLHYLQJ�RXU�FKLOGUHQ�ZRXOG�EH�EDFN�LQ�VFKRRO�RQ�7XHVGD\���:H�IRXQG�RXW�ZH�ZRXOG�EH�FORVLQJ�
WKH�VDPH�WLPH�DV�\RX��ZKHQ�0U�-RKQVRQ�DQQRXQFHG�LW�DW��SP�RQ�0RQGD\�HYHQLQJ���6LQFH�WKHQ�ZH�KDYH���������������
HQGHDYRXUHG�WR�SXW�WKLQJV�LQ�SODFH�DV�TXLFNO\�DV�SRVVLEOH�DQG�DSSUHFLDWH�\RXU�SRVLWLYH�FRPPHQWV�DERXW�KRZ�WKH�
VFKRRO�KDV�FRPPXQLFDWHG�DQG�RSHUDWHG�WKLV�ZHHN� 
 
2XU�WZR�PDLQ�SULRULWLHV�ODVW�7XHVGD\�ZHUH� 
¨ .H\�:RUNHUV���9XOQHUDEOH�SURYLVLRQ�LQ�VFKRRO—DVFHUWDLQLQJ�WKH�QHHG�IURP�IDPLOLHV�DQG�HQVXULQJ�ZH�KDYH�WKH�

VWDII�DQG�XSGDWHG�ULVN�DVVHVVPHQW�IRU�WKLV�WR�EHJLQ�ZLWKLQ����KRXUV�RQ�WKH�:HGQHVGD\ 
¨ 5HPRWH�OHDUQLQJ�WR�VWDUW�ZLWKLQ����KRXUV�RQ�WKH�:HGQHVGD\–�ZH�VHQW�D�OHWWHU�WR�DOO�IDPLOLHV�H[SODLQLQJ�KRZ�ZH�

ZHUH�JRLQJ�WR�DGGUHVV�WKLV�DQG�WR�SOHDVH�EHDU�ZLWK�XV�DV�ZH�DGDSW�DQG�LPSURYH�WKLV�RYHU�WKH�QH[W�IHZ�GD\V��� 
 
:H�DUH�VWLOO�LQ�WKH�HDUO\�GD\V�ZLWK�RXU�UHPRWH�OHDUQLQJ�V\VWHP�DQG�WKLV�KDV�EHHQ�UHYLHZHG�DQG�DGDSWHG�VLQFH�WKH�
VXPPHU� �7KDQN�\RX�IRU�EHDULQJ�ZLWK�XV�DV�ZH�VHW�WKLV�XS�DQG�HPEHG�RYHU�WKH�QH[W�IHZ�GD\V� �<RX�ZLOO�QR�GRXEW�
NQRZ�RI�SURYLVLRQ�LQ�RWKHU�VFKRROV�–�ZH�KDYH�FRQVXOWHG�ZLWK�FROOHDJXHV�ORFDOO\�DQG�DUH�DZDUH�RI�KRZ�ZH�DUH�DOO��
OHDGLQJ�RXU�WHDFKLQJ�DQG�OHDUQLQJ�GXULQJ�WKLV�ORFNGRZQ� �+HUH�DW�*RRVWUH\��ZH�KDYH�OLVWHQHG�WR�IDPLOLHV�DQG����������
HQGHDYRXUHG�WR�FUHDWH�D�ZRUNLQJ�V\VWHP�WKDW�LV�VXLWDEOH�IRU�IDPLOLHV�ZLWK�GLIIHUHQW�KRPH�WHFKQRORJLHV�DQG�ZRUNLQJ�
FRPPLWPHQWV��1R�RQH�V\VWHP�VXLWV�HYHU\RQH��ZH�GR�UHFRJQLVH�WKLV�DQG�DUH�DLPLQJ�WR�GR�WKH�µEHVW�ILW¶�IRU�HYHU\RQH�  � 
   
:H�KDYH�WULHG�WR�FUHDWH�D�EDODQFH�RI�VHVVLRQV�IRU�WKH�FKLOGUHQ��WKDW�FDQ�EH�DFFHVVLEOH�DW�DQ\WLPH�WR�VXSSRUW�IDPLOLHV�
ZLWK�YDU\LQJ�WLPH�SUHVVXUHV� $IWHU�PXFK�GLVFXVVLRQ�ZH�EHOLHYH�WKLV�LV�PRUH�EHQHILFLDO�WKDQ�MXVW�OLYH�OHVVRQV�DV�D����
SUHVFULSWLYH�WLPH�� � 
 
+RZHYHU�ZH�GR�EHOLHYH�WKDW�UHJXODU�FRQWDFW�ZLWK�WKH�FODVV�WHDFKHU�LV�YLWDO�IRU�\RX�DQG�IRU�XV� �<RXU�FKLOG�ZLOO�KDYH��
GDLO\�FRQWDFW�ZLWK�WKHLU�WHDFKHU�LQ�GLIIHUHQW�ZD\V� 

· WKURXJK�YLGHRV�VKRZLQJ�*RRVWUH\�WHDFKHUV�GHOLYHULQJ�WKH�OHVVRQ 
· DXGLR�DWWDFKHG�WR�ZRUN��ZLWK�WKH�WHDFKHU¶V�YRLFH�GLUHFWLQJ�WKH�OHDUQLQJ� 
· RSSRUWXQLW\�IRU�D�GDLO\�GURS-LQ�*RRJOH�0HHW��IURP�QH[W�0RQGD\��IDFH�WR�IDFH�ZLWK�WKH�WHDFKHU��DOEHLW�WKURXJK�D�
VFUHHQ� 
· UHJXODU�VXSSRUW�YLD�WKH�OHDUQLQJ�SODWIRUP�WKURXJK�PHVVDJHV�IURP�VFKRRO�WR�KRPH�DQG�YLFH�YHUVD 
· YLGHRV�IURP�WUXVWHG�H[WHUQDO�SURYLGHUV�VXFK�DV��:KLWH�5RVH��/RYH�0XVLF�7UXVW�DQG�2DN�1DWLRQDO�$FDGHP\��WKHVH�
ZLOO�EH�VHOHFWHG�WR�VXSSRUW�WKH�ZRUN�RI�RXU�RZQ�VFKRRO�FXUULFXOXP� 
· HPDLOV�EHWZHHQ�VFKRRO�DQG�KRPH 
 
:H�ZLOO�DGDSW�DQG�FKDQJH�WKH�UHPRWH�OHDUQLQJ�V\VWHP�DV�ZH�IHHO�DSSURSULDWH�DQG�SOHDVH�UHVW�DVVXUHG�WKDW�ZH�ZLOO�
DOZD\V�DLP�WR�GR�RXU�YHU\�EHVW�IRU�\RX�LQ�WKLV�GLIILFXOW�WLPHV� � 
 
,�DP�YHU\�SURXG�RI�DOO�RI�WKH�VWDII�IRU�WKHLU�UHVLOLHQFH��GHGLFDWLRQ�DQG�DGDSWDELOLW\���,�NQRZ�RQH�V\VWHP�GRHV�QRW�VXLW�DOO�
DQG�,�DP�YHU\�DZDUH�RI�KRZ�VWUHVVIXO�WKLV�VLWXDWLRQ�LV�IRU�DOO�VWDII�DQG�IDPLOLHV—�ZH�DOO�ZDQW�WKH�VDPH�WKLQJ�—�����������
WKH�FKLOGUHQ�EDFN�LQ�VFKRRO�VDIH��KDSS\�DQG�OHDUQLQJ��� 
 
7KDQN�\RX�IRU�\RXU�FRQWLQXHG�VXSSRUW�  

1HZVOHWWHU��WK�-DQXDU\����� 

8VHIXO�LQIRUPDWLRQ 
%HIRUH�DQG�DIWHU�VFKRRO�FOXEV���ERRNLQJ�IRUPV�DYDLODEOH�RQ�VFKRRO�ZHEVLWH� 
KWWS���ZZZ�JRRVWUH\�FKHVKLUH�VFK�XN�VHUYHBILOH�������� 
6FKRRO�XQLIRUP���ZZZ�P\VFKRROVW\OH�FRP�VFKRRO�JRRVWUH\�� 
2Q-OLQH�SD\PHQW�ZHEVLWH�DGGUHVV�ZZZ�FKHVKLUHHDVW�JRY�XN�VFKRROVKRS 

�������������  

�DGPLQ#JRRVWUH\�FKHVKLUH�VFK�XN�  

�ZZZ�JRRVWUH\�FKHVKLUH�VFK�XN�  

�#JRRVWUH\SULPDU\�  

5HPLQGHU 
7KH�FORVLQJ�GDWH�IRU�DSSO\LQJ�IRU�5HFHSWLRQ�&ODVV�SODFHV�IRU�WKLV�6HSWHPEHU�LV�QH[W�ZHHN—-DQXDU\���WK�����

,I�\RX�NQRZ�DQ\�IDPLOLHV�ZLWK�FKLOGUHQ�GXH�WR�VWDUW�VFKRRO�LQ�6HSWHPEHU��SOHDVH�UHPLQG�WKHP�WR�DSSO\�E\�WKH�
FORVLQJ�GDWH� 



,QGLYLGXDO�SULYDWH�PXVLF�OHVVRQV 
%HORZ�LV�D�OLVW�RI�RXU�SHULSDWHWLF�PXVLF�WHDFKHUV����� 
2XU�PXVLF�WHDFKHUV�DUH�RIIHULQJ�RQOLQH�PXVLF�WXLWLRQ�RQO\�DW�WKH�PRPHQW��� 
� 

 
,I�\RXU�FKLOG�LV�LQWHUHVWHG�LQ�OHDUQLQJ�DQ�LQVWUXPHQW�SOHDVH�HLWKHU�HPDLO�WKH��
PXVLF�WHDFKHU�GLUHFWO\�RU�IRU�IXUWKHU�LQIRUPDWLRQ�FRQWDFW�
PUV�VD[WRQ#JRRVWUH\�FKHVKLUH�VFK�XN����� 

&KLPHV��'UXPV��5HFRUGHU��)LIH��8NXOHOH .DWH�+H[W 
'HWDLOV�IRU�OHVVRQV�ZLWK�0UV�+H[W�ZLOO�EH�
DYDLODEOH�DIWHU�(DVWHU 

9LROLQ��YLROD��FHOOR &ODUH�-DFNVRQ 
FODUHMDFNVRQ#LFORXG�FRP 

3LDQR +DQQDK�%D\OH\ 
KDQQDKED\OH\P#JPDLO�FRP 
(PPD�7HQQHQW 
(K�WHQQDQW#JPDLO�FRP 

*XLWDU 1HLO�3\EXV 
QHLOS\EXV#KRWPDLO�FRP 

)OXWH )LRQD�&ROYLOOH 
ILRQDVORPLQVND#PH�FRP 

,QFRPH�5HODWHG�)UHH�6FKRRO�0HDOV 
'XULQJ�WKHVH�XQFHUWDLQ�WLPHV�LW�LV�HYHQ�PRUH�LPSRUWDQW�WKDW�IDPLOLHV�UHJLVWHU�WKHLU�
HOLJLELOLW\�IRU�,QFRPH�5HODWHG�)UHH�6FKRRO�0HDOV��HYHQ�LI�WKHLU�FKLOG�UHFHLYHV�WKH�
8,)60V�LQ�.6���$W�SUHVHQW�UHJLVWHULQJ�HOLJLELOLW\�DOORZV�IRU�WKH�FRQWLQXLQJ�SURYLVLRQ�
RI�IRRG��KRSHIXOO\�YRXFKHUV�DJDLQ��ZKHQ�SXSLOV�DUH�QRW�LQ�VFKRRO���7KHUH�LV�DOVR�SURYLVLRQ�
IRU�WKHVH�IDPLOLHV�WR�JHW�DVVLVWDQFH�ZLWK�GDWD�SURYLVLRQ�IURP�PDQ\�PRELOH�SKRQH�SURYLGHUV��
WR�DVVLVW�LQ�DFFHVVLQJ�UHPRWH�OHDUQLQJ� 
5HJLVWHULQJ�HOLJLELOLW\�LV�DOVR�LPSRUWDQW�WR�WKH�IXQGLQJ�VFKRRO�UHFHLYHV��JHQHUDWLQJ�D�VSHFLILF�
IXQG�FDOOHG�3XSLO�3UHPLXP��RI�������SHU�HOLJLEOH�SXSLO���7KLV�IXQGLQJ�LV�XVHG�WR�VXSSRUW�
WKRVH�SXSLOV�ZLWK�WKHLU�HGXFDWLRQ���$�IXOO�UHSRUW�RQ�3XSLO�3UHPLXP�XVH�FDQ�EH�IRXQG�RQ�RXU�
ZHEVLWH� 
3OHDVH�EH�DVVXUHG�WKDW�VWDII�GR�QRW�UHFHLYH�LQIRUPDWLRQ�DERXW�LQGLYLGXDO�FLUFXPVWDQFHV��:H�
DUH�VLPSO\�QRWLILHG�RI�HOLJLELOLW\�DQG�VWDUW�DQG�HQG�GDWHV��&KLOGUHQ�FDQQRW�EH�LGHQWLILHG�LQ�
DQ\�ZD\�WR�RWKHU�SXSLOV���,I�\RX�KDYH�DQ\�TXHULHV�UHJDUGLQJ�WKLV�LQIRUPDWLRQ�SOHDVH�VSHDN�
WR�RXU�6FKRRO�%XVLQHVV�0DQDJHU��0UV�6FKXUHU-/HZLV�� 

3OHDVH�UHJLVWHU�HOLJLELOLW\�IRU�,5)60�LI�\RX�PHHW�WKH�FULWHULD�EHORZ� 

,QFRPH�6XSSRUW 
· ,QFRPH�EDVHG�-REVHHNHU
V�$OORZDQFH 
· ,QFRPH�UHODWHG�(PSOR\PHQW�6XSSRUW�$OORZDQFH 
· 6XSSRUW�XQGHU�3DUW�9,�RI�WKH�,PPLJUDWLRQ�DQG�$V\OXP�$FW����� 
· 7KH�JXDUDQWHHG�HOHPHQW�RI�6WDWH�3HQVLRQ�&UHGLW 
· &KLOG�7D[�&UHGLW�-�DV�ORQJ�DV�\RX�KDYH�D�\HDUO\�KRXVHKROG�LQFRPH�RI�OHVV�WKDQ 
���������DV�DVVHVVHG�E\�+0�5HYHQXH�DQG�&XVWRPV��DQG�GR�QRW�JHW�:RUNLQJ 
7D[�&UHGLW 
· :RUNLQJ�7D[�&UHGLW�UXQ-RQ��SDLG�IRU���ZHHNV�DIWHU�\RX�VWRS�TXDOLI\LQJ�IRU�:RUNLQJ 
7D[�&UHGLW� 
· 8QLYHUVDO�&UHGLW—KRXVHKROG�LQFRPH�PXVW�EH�OHVV�WKDQ��������D�\HDU��DIWHU�WD[�DQG�QRW�
LQFOXGLQJ�DQ\�EHQHILWV�\RX�JHW� 

3KRQH����������������RU�&ODLP�RQ-OLQH� 

KWWS���ZZZ�FKHVKLUHHDVW�JRY�XN�VFKRROV�IUHHBVFKRROBPHDOV�DVS[ 

 



 
 

sŝƐǇŽŶ�WĂƌĞŶƚͬ�ĂƌĞƌ�tĞďŝŶĂƌƐ�–�^ƉƌŝŶŐ�ϮϬϮϭ 
 
KƵƌ� WĂƌĞŶƚ� tĞďŝŶĂƌƐ� ĂƌĞ� ŝŶƚĞŶĚĞĚ� ƚŽ� ŽīĞƌ� ŝŶĨŽƌŵĂƟŽŶ� ĂŶĚ� ŝĚĞĂƐ� ƚŽ� ŚĞůƉ� ǇŽƵ� ŝŶ� ƐƵƉƉŽƌƟŶŐ� ǇŽƵƌ� ĐŚŝůĚ� ǁŝƚŚ��������
ƵŶĚĞƌƐƚĂŶĚŝŶŐ�ĂŶĚ�ŵĂŶĂŐŝŶŐ�ƚŚĞŝƌ�ĞŵŽƟŽŶƐ�ĂŶĚ�ǁĞůůďĞŝŶŐ͘��dŚĞƐĞ�ĂƌĞ�ŽƉĞŶ�ƚŽ�ƉĂƌĞŶƚƐͬĐĂƌĞƌƐ�Žƌ�ŽƚŚĞƌ�ŝŶƚĞƌĞƐƚĞĚ�
ĨĂŵŝůǇ�ŵĞŵďĞƌƐ͘�� 
 
dŚĞ�ǁĞďŝŶĂƌƐ�ĂƌĞ�ĚĞůŝǀĞƌĞĚ�ĂƐ�Ă�ƉƌĞƐĞŶƚĂƟŽŶ�ŽŶ��ŽŽŵ͘���Ɛ�Ă�ƉĂƌƟĐŝƉĂŶƚ�ǇŽƵ�ĂƌĞ�ŶŽƚ�ĐŽŶŶĞĐƚĞĚ�ǀŝĂ�ǀŝĚĞŽ�Žƌ�ĂƵĚŝŽ�
ďƵƚ�ŵĂǇ�ŝŶƚĞƌĂĐƚ�Žƌ�ĂƐŬ�ƋƵĞƐƟŽŶƐ�ƵƐŝŶŐ�ƚŚĞ�ƚǇƉĞĚ�ĐŚĂƚ�ĨƵŶĐƟŽŶ͘��dŚĞ�ǁĞďŝŶĂƌƐ�ĂƌĞ�ĚĞůŝǀĞƌĞĚ�ďǇ�>ĂƵƌĂ�<Ğƌƌ�;&ĂŵŝůǇ�
ĂŶĚ�^ĐŚŽŽůƐ�tĞůůďĞŝŶŐ�tŽƌŬĞƌͿ�ĂŶĚ�WĂƵůĂ��ƵŶĐĂŶ�;zŽƵŶŐ�WĞƌƐŽŶ͛Ɛ��ŽƵŶƐĞůůŽƌͿ� 
 
ϭϬϬй� ŽĨ� ƉĂƌĞŶƚƐ� ǁŚŽ� ŚĂǀĞ� ĂƩĞŶĚĞĚ� ƚŚĞ� ǁĞďŝŶĂƌƐ� ƚŽ� ĚĂƚĞ� ŚĂǀĞ� ƐĂŝĚ� ƚŚĞǇ� ĨŽƵŶĚ� ƚŚĞŵ� ƵƐĞĨƵů� ĂŶĚ� ǁŽƵůĚ���������������
ƌĞĐŽŵŵĞŶĚ�ƚŽ�Ă�ĨƌŝĞŶĚ͘���ŽŵŵĞŶƚƐ�ǁĞ�ƌĞĐĞŝǀĞĚ�ŝŶĐůƵĚĞĚ͗ 
 
³,�IRXQG�LW�VR�UHDVVXULQJ�DQG�SDFNHG�ZLWK�IDQWDVWLF�SUDFWLFDO�WLSV´ 
��� 
³,� KDYH� UHDG� ERRNV� DQG� XVHG� WHFKQLTXHV� UHFRPPHQGHG� EXW� VR� QLFH� WR� KHDU� VRPHRQH� JLYH������
SUDFWLFDO�DQG�VHQVLEOH�DGYLFH�RQ�VRPHWKLQJ�WKDW�UDUHO\�VHHPV�PDQDJHDEOH�´ 
���� 
³7KDQN�\RX�IRU�D�YHU\�XVHIXO�DQG�LQIRUPDWLYH�SUHVHQWDWLRQ�–�DQ�KRXU�ZHOO�VSHQW�´ 
  
dŚĞ�ĨŽƌƚŚĐŽŵŝŶŐ�ǁĞďŝŶĂƌƐ�ĂƌĞ͗� 
 
dŚƵƌƐĚĂǇ�ϭϰƚŚ�:ĂŶƵĂƌǇ�ϭϬ͘ϯϬ-ϭϭ͘ϯϬĂŵ���ƵŝůĚŝŶŐ�ZĞƐŝůŝĞŶĐĞ�ĂŶĚ�^ĞůĨ��ƐƚĞĞŵ 
ŚƩƉƐ͗ͬͬƵƐϬϮǁĞď͘ǌŽŽŵ͘ƵƐͬǁĞďŝŶĂƌͬƌĞŐŝƐƚĞƌͬtEͺϯKϲEƐƋϰĐd:ϲŝ&ϬŚϯ/ŚWŐ�Y 
 
dŚƵƌƐĚĂǇ�ϮϴƚŚ�:ĂŶƵĂƌǇ�ϭϬ͘ϯϬ-ϭϭ͘ϯϬĂŵ��hŶĚĞƌƐƚĂŶĚŝŶŐ�ĂŶĚ�DĂŶĂŐŝŶŐ��ŶǆŝĞƚǇ� 
ŚƩƉƐ͗ͬͬƵƐϬϮǁĞď͘ǌŽŽŵ͘ƵƐͬǁĞďŝŶĂƌͬƌĞŐŝƐƚĞƌͬtEͺϴ,ŽZEĂ-�dƵŝů�Eǀϳ:�ůƵ>ǁ 
 
dŚƵƌƐĚĂǇ��ϭϭƚŚ�&ĞďƌƵĂƌǇ��ϭϬ͘ϯϬ-ϭϭ͘ϯϬĂŵ��WŽƐŝƟǀĞ��ŽŵŵƵŶŝĐĂƟŽŶ�ŝŶ�ƚŚĞ�&ĂŵŝůǇ 
ŚƩƉƐ͗ͬͬƵƐϬϮǁĞď͘ǌŽŽŵ͘ƵƐͬǁĞďŝŶĂƌͬƌĞŐŝƐƚĞƌͬtEͺď�&ztĚǁǀ^Ƌ'ǌKĞϱt�,ϰKKY 
 
dŚƵƌƐĚĂǇ��ϮϱƚŚ�&ĞďƌƵĂƌǇ��ϭϬ͘ϯϬĂŵ-ϭϭ͘ϯϬĂŵ��hŶĚĞƌƐƚĂŶĚŝŶŐ�ƚŚĞ�dĞĞŶĂŐĞ��ƌĂŝŶ� 
ŚƩƉƐ͗ͬͬƵƐϬϮǁĞď͘ǌŽŽŵ͘ƵƐͬǁĞďŝŶĂƌͬƌĞŐŝƐƚĞƌͬtEͺϭŬZŵŝϯtϳ^Ŷ^�Dϲ-/'ͺ::ͺŐ 
 
dŚƵƌƐĚĂǇ�ϭϭƚŚ�DĂƌĐŚ�ϭϬ͘ϯϬ-ϭϭ͘ϯϬĂŵ��^ƵƉƉŽƌƟŶŐ�ǇŽƵƌ��ŚŝůĚ͛Ɛ�tĞůůďĞŝŶŐ� 
ŚƩƉƐ͗ͬͬƵƐϬϮǁĞď͘ǌŽŽŵ͘ƵƐͬǁĞďŝŶĂƌͬƌĞŐŝƐƚĞƌͬtEͺƟ:�ŝϰY>ZŐƵEǁŝŚĞŵůZƐEŐ 
 
WůĞĂƐĞ�ĐůŝĐŬ�ŽŶ�ƚŚĞ�ƌĞůĞǀĂŶƚ�ůŝŶŬ�ƚŽ�ƌĞŐŝƐƚĞƌ�ŝŶ�ĂĚǀĂŶĐĞ�ĨŽƌ�ƚŚĞ�ǁĞďŝŶĂƌ;ƐͿ�ǇŽƵ�ǁŝƐŚ�ƚŽ�ĂƩĞŶĚ͘�  
�ŌĞƌ�ƌĞŐŝƐƚĞƌŝŶŐ͕�ǇŽƵ�ǁŝůů�ƌĞĐĞŝǀĞ�Ă�ĐŽŶĮƌŵĂƟŽŶ�ĞŵĂŝů�ĐŽŶƚĂŝŶŝŶŐ�ŝŶĨŽƌŵĂƟŽŶ�ĂďŽƵƚ�ũŽŝŶŝŶŐ�ƚŚĞ�ǁĞďŝŶĂƌ͘  
 
dŚĞ�ǁĞďŝŶĂƌƐ�ŚĂǀĞ�Ă�ŵĂǆŝŵƵŵ�ĐĂƉĂĐŝƚǇ�ŽĨ�ϭϬϬ�ƉĞŽƉůĞ�ƐŽ�ƉůĞĂƐĞ�ůĞƚ�ƵƐ�ŬŶŽǁ�ŝĨ�ǇŽƵ�ĐĂŶ�ŶŽ�ůŽŶŐĞƌ�ĂƩĞŶĚ�ƐŽ�ǁĞ�ĐĂŶ�
ƌĞ-ĂůůŽĐĂƚĞ�ƚŚĞ�ƉůĂĐĞƐ͘��tĞ�ǁŝůů�ŚĂǀĞ�ƌĞĐŽƌĚŝŶŐƐ�ĂǀĂŝůĂďůĞ�ĂŌĞƌ�ƚŚĞ�ĞǀĞŶƚ͘�� 
 
/Ĩ�ǇŽƵ�ĂƌĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ĮŶĚŝŶŐ�ŽƵƚ�ĂďŽƵƚ�ŽƚŚĞƌ�ǁĂǇƐ�ŝŶ�ǁŚŝĐŚ�sŝƐǇŽŶ�ŵŝŐŚƚ�ďĞ�ĂďůĞ�ƚŽ�ƐƵƉƉŽƌƚ�ǇŽƵ�ĂŶĚ�ǇŽƵƌ�ĨĂŵŝůǇ͕�
ƉůĞĂƐĞ�ǀŝƐŝƚ�ǁǁǁ͘ǀŝƐǇŽŶ͘ŽƌŐ͘ƵŬ͘� 



 
 

%HIRUH�HQWHULQJ�WKH�VFKRRO�EXLOGLQJ�SOHDVH�UHDG� 
WKH�TXHVWLRQV�EHORZ� 

 
,Q�WKH�ODVW����GD\V�KDYH�\RX�RU�DQ\�PHPEHU�RI�\RXU�
KRXVHKROG�WHVWHG�SRVLWLYH�IRU�&RYLG-��" 

 
,Q�WKH�ODVW����GD\V�KDYH�\RX�RU�DQ\�PHPEHU�RI�\RXU�
KRXVHKROG�GLVSOD\HG�V\PSWRPV�RI�&RYLG-��" 
+LJK�WHPSHUDWXUH� 
1HZ�FRQWLQXRXV�FRXJK 
/RVV�RI��RU�FKDQJH�WR��\RXU�VHQVH�RI�WDVWH�VPHOO 
 

+DYH�\RX�EHHQ�LGHQWLILHG�E\�WHVW�DQG�WUDFH��RU�DQ\� 
RWKHU�RIILFLDO�VRXUFH��DV�D�¶FORVH�FRQWDFW·�RI�VRPHRQH� 
ZKR�KDV�WHVWHG�SRVLWLYH�IRU�&RYLG-����ZLWKLQ�WKH�ODVW��� 
GD\V" 
 
 

,I�\RX�KDYH�DQVZHUHG�\HV�WR�DQ\�RI�WKH�DERYH��SOHDVH�
'2�127�HQWHU�WKH�VFKRRO�EXLOGLQJ� 

 
7KDQN�<RX� 



,I�\RX�KDYH�VRPHWKLQJ�WKDW�\RX�ZRXOG�OLNH�SXWWLQJ�LQ�RXU�QHZVOHWWHU�SOHDVH�HPDLO�LW� 
HLWKHU�WR�KHDG#JRRVWUH\�FKHVKLUH�VFK�XN�RU�DGPLQ#JRRVWUH\�FKHVKLUH�VFK�XN 
 
,W�QHHGV�WR�EH�ZLWK�XV�E\�������RQ�7KXUVGD\�DQG�DWWDFKHG�WR�\RXU�HPDLO�RQ�D�:25'� 
GRFXPHQW�VR�RQFH�DSSURYHG�ZH�FDQ�HDVLO\�FXW�DQG�SDVWH���7KDQN�\RX 
 
:H�DOZD\V�ZHOFRPH�SLHFHV�DERXW�*RRVWUH\�SXSLOV�DQG�WKHLU�DFKLHYHPHQWV�RXWVLGH�
RI�VFKRRO��,�ORYH�WR�KHDU�ZKDW�RXU�SXSLOV�DUH�FHOHEUDWLQJ�DQG��DFKLHYLQJ�RXWVLGH�
VFKRRO�VR�ZH�FDQ�FHOHEUDWH�LQ�WKH�QHZVOHWWHU�DQG�DVVHPEO\� 
 
7KH�UHVSRQVLELOLW\�WR�JHW�SHUPLVVLRQ�IRU�RWKHU�SHRSOH¶V�FKLOGUHQ�WR�EH�RQ� 
SKRWRJUDSKV�OLHV�ZLWK�WKH�VHQGHU�QRW�ZLWK�WKH�VFKRRO� 
 
:H�ZLOO�XVXDOO\�DOORZ�ORFDO�HYHQWV�WR�EH�DGYHUWLVHG�LQ�WKH�QHZVOHWWHU��HVSHFLDOO\�LI�
ZH�WKLQN�WKH\�ZLOO�EH�RI�LQWHUHVW�WR�RXU�SXSLOV�DQG�WKHLU�IDPLOLHV��� 
+RZHYHU�ZH�GR�QRW�HQGRUVH�RU�WDNH�UHVSRQVLELOLW\�IRU�DQ\WKLQJ�QRW�GLUHFWO\����������
RUJDQLVHG�E\�WKH�VFKRRO� 



8SGDWH�WR�WKH�IROORZLQJ�SDJHV�IURP�3+( 

&KDQJH�LQ�,VRODWLRQ�'DWH�IRU�&ORVH�&RQWDFWV 
  
7KH�6WD\�DW�KRPH��JXLGDQFH�IRU�KRXVHKROGV�ZLWK�SRVVLEOH�RU�FRQILUPHG�FRURQDYLUXV��&29,'-����LQ�
IHFWLRQ�KDV�FKDQJHG�IURP�WRGD\�PHDQLQJ�WKDW�VHOI-LVRODWLRQ�IRU�FRQWDFWV�RI�SHRSOH�ZLWK�FRQILUPHG�
FRURQDYLUXV�ZLOO�EH�VKRUWHQHG�IURP����WR����GD\V� 

  
.H\�VXPPDU\�SRLQWV�RI�WKH�QHZ�LVRODWLRQ�JXLGDQFH�LQFOXGH� 
  

$V�RI�0RQGD\���WK�'HFHPEHU�������WKH�LVRODWLRQ�SHULRG�ZLOO�UHGXFH�WR����GD\V� 

  
$Q\RQH�DVNHG�WR�LVRODWH�E\�DQ�1+6�7HVW�DQG�7UDFH�VWDII�PHPEHU�RU�RQ�WKH�DGYLFH�RI�3XEOLF�+HDOWK�
3XEOLF�+HDOWK�(QJODQG��LQFOXGLQJ�RXU�&29,'�+HOSOLQH��EHIRUH�0RQGD\���WK�'HFHPEHU������ZLOO�RQO\�
QHHG�WR�LVRODWH�IRU����GD\V� �)RU�H[DPSOH��DQ\RQH�WROG�WR�LVRODWH�XQWLO���WK�'HFHPEHU�������ZLOO�EH�
DEOH�WR�VWRS�LVRODWLQJ�RQ�WKH���WK�'HFHPEHU������ �,I�\RX�ZHUH�WROG�WR�LVRODWH�XQWLO�WKH�6XQGD\���WK�
'HFHPEHU�������\RX�PXVW�FRQWLQXH�ZLWK�WKH�IXOO�LVRODWLRQ�SHULRG�XQWLO�6XQGD\���WK�'HFHPEHU������  

  
7KH�1+6�7	7�$SS�ZLOO�QRW�XSGDWH�ZLWK�WKH�QHZ�LVRODWLRQ�SHULRGV�XQWLO�7KXUVGD\���WK�'HFHPEHU�
����� �$Q\RQH�WROG�WR�LVRODWH�E\�WKH�$SS�IURP�QRZ�XQWLO�7KXUVGD\���WK�'HFHPEHU������FDQ�VWRS�LVR�
ODWLQJ�ZKHQ�WKH�FRXQWGRZQ�VD\V�³��GD\V�UHPDLQ´� �$IWHU�7KXUVGD\���WK�'HFHPEHU�������HYHU\RQH�
ZKR�QHHGV�WR�LVRODWH�IRU�WKH�IXOO�SHULRG�ZLOO�EH�QRWLILHG�E\�WKH�$SS�  

  
ϰ͘ ,VRODWLRQ�SHULRGV�ZLOO�WDNH�WKH�GD\�FRQWDFW�RFFXUUHG�DV�'D\���RI�WKH�LVRODWLRQ�SHULRG��VR�FRQWDFWV�
PXVW�UHPDLQ�LQ�LVRODWLRQ�XQWLO�'D\���� �)RU�H[DPSOH��FRQWDFW�RQ���WK�'HFHPEHU������ �'D\����ODVW�
GD\�RI�VHOI-LVRODWLRQ�LV���VW�'HFHPEHU������ �'D\�����DEOH�WR�UHVXPH�QRUPDO�DFWLYLWLHV�RQ���QG�'H�
FHPEHU������ �'D\���� 
  
 
  
 



 



:KDW�WR�GR�LI« $FWLRQ�QHHGHG %DFN�WR�VFKRRO« 

 «1+6�7HVW� DQG�
7UDFH� KDV� LGHQWL�
ILHG�P\�FKLOG�DV�D�
µFORVH�FRQWDFW¶�RI�
VRPHERG\�ZLWK�
V\PSWRPV�RU�FRQ�
ILUPHG�&29,'-���
�FRURQDYLUXV� 
 

�&KLOG�VKRXOGQ¶W�DWWHQG�
VFKRRO��&KLOG�VHOI-LVRODWHV�IRU����
GD\V��DV�DGYLVHG�E\�1+6�7HVW�
DQG�7UDFH��–�HYHQ�LI�WKH\�WHVW�QHJ�
DWLYH�GXULQJ�WKRVH����GD\V��5HVW�
RI�KRXVHKROG�GRHV�QRW�QHHG�WR�
VHOI-LVRODWH��XQOHVV�WKH\�DUH�D�
µFORVH�FRQWDFW¶�WRR� 

 

«ZKHQ�WKH�FKLOG�KDV�
FRPSOHWHG����GD\V�RI�
VHOI-LVRODWLRQ��HYHQ�LI�
WKH\�WHVW�QHJDWLYH�
GXULQJ�WKRVH����GD\V 

 «ZH���P\�
 FKLOG�KDV� WUDY�
HOOHG�DQG� KDV�WR�
VHOI-LVRODWH�DV�SDUW�RI�
D�SHULRG�RI�TXDUDQ�
WLQH 

�'R�QRW�WDNH�XQDXWKRULVHG�OHDYH�
LQ�WHUP�WLPH��&RQVLGHU�TXDUDQWLQH�
UHTXLUHPHQWV�DQG�)&2�DGYLFH�
ZKHQ�ERRNLQJ�WUDYHO��3URYLGH�LQ�
IRUPDWLRQ�WR�VFKRRO�DV�SHU�DWWHQG�
DQFH�SROLF\ 

5HWXUQLQJ�IURP�D�GHVWLQDWLRQ�
ZKHUH�TXDUDQWLQH�LV�QHHGHG� 

�&KLOG�VKRXOGQ¶W�DWWHQG�
VFKRRO��:KROH�KRXVHKROG�VHOI-
LVRODWHV�IRU����GD\V�–�HYHQ�LI�WKH\�
WHVW�QHJDWLYH�GXULQJ�WKRVH����
GD\V 

 

«ZKHQ�WKH�TXDUDQ�
WLQH�SHULRG�RI����GD\V�
KDV�EHHQ�FRPSOHWHG�
IRU�WKH�FKLOG��HYHQ�LI�
WKH\�WHVW�QHJDWLYH�
GXULQJ�WKRVH����GD\V 

 «ZH�KDYH� UH�
FHLYHG� DGYLFH�IURP�
D� PHGLFDO���RIILFLDO�
VRXUFH�WKDW�P\�FKLOG�
PXVW�UHVXPH�VKLHOG�
LQJ 

�&KLOG�VKRXOGQ¶W�DWWHQG�
VFKRRO��&RQWDFW�VFKRRO�DV�DGYLVHG�
E\�DWWHQGDQFH�RIILFHU���SDVWRUDO�
WHDP��&KLOG�VKRXOG�VKLHOG�XQWLO�\RX�
DUH�LQIRUPHG�WKDW�UHVWULFWLRQV�DUH�
OLIWHG�DQG�VKLHOGLQJ�LV�SDXVHG�
DJDLQ 

 

«ZKHQ�VFKRRO���RWK�
HU�DJHQFLHV�LQIRUP�
\RX�WKDW�UHVWULFWLRQV�
KDYH�EHHQ�OLIWHG�DQG�
\RXU�FKLOG�FDQ�UHWXUQ�
WR�VFKRRO�DJDLQ 

 «�,�DP�QRW� VXUH�
ZKR� VKRXOG�JHW�D�
 WHVW�IRU�&29,'�-
����FRURQDYLUXV� 

�2QO\�SHRSOH�ZLWK�V\PSWRPV�
QHHG�WR�JHW�D�WHVW��3HRSOH�ZLWKRXW�
V\PSWRPV�DUH�QRW�DGYLVHG�WR�JHW�
D�WHVW��HYHQ�LI�WKH\�DUH�D�µFORVH�
FRQWDFW¶�RI�VRPHRQH�ZKR�WHVWV�
SRVLWLYH 

 

«ZKHQ�FRQGLWLRQV�
DERYH��DV�PDWFKLQJ�
\RXU�VLWXDWLRQ��DUH�
PHW 



*RRVWUH\�$OO�6WDUV—RXU�DIWHU�VFKRRO�FOXE� 
%RRNLQJ�IRUPV�DQG�PRUH�LQIRUPDWLRQ�FDQ�EH�IRXQG�RQ�
WKH�VFKRRO¶V�ZHEVLWH��6FKRRO�,QIRUPDWLRQ—%HIRUH�DQG�
$IWHU�6FKRRO�&OXEV� 
�����SHU�VHVVLRQ�IRU�RQH�FKLOG�DQG��������IRU�D�VLEOLQJ�
DWWHQGLQJ�WKH�VDPH�VHVVLRQ� 
7KH�FOXE�UXQV�IURP�WKH�VFKRRO�KDOO�DQG�WKH�LQIDQW� 
FKLOGUHQ�DUH�FROOHFWHG�IURP�WKHLU�FODVVURRPV�DW�WKH�HQG�
RI�WKH�GD\�E\�WKH�FOXE�VWDII���-XQLRU�FKLOGUHQ�JR�VWUDLJKW�
IURP�WKHLU�FODVVURRP�WR�WKH�KDOO� 
7KH�FOXE�RSHUDWHV�IURP�WKH�HQG�RI�VFKRRO�XQWLO��SP�HDFK�
VFKRRO�GD\� 

%HIRUH�6FKRRO�&OXE 
 

,I�\RX�ZRXOG�OLNH�WR�HQURO�\RXU�FKLOG�IRU�*RRVWUH\� 
%HIRUH�6FKRRO�&OXE��SOHDVH�HLWKHU�GRZQORDG�D�ERRNLQJ�IRUP�
IURP�RXU�ZHEVLWH�ZZZ�JRRVWUH\�FKHVKLUH�VFK�XN�RU�FROOHFW�
IURP�WKH�UHFHSWLRQ�GHVN���7KH�FRVW�LV�������SHU�VHVVLRQ��DQG�
WKH�FOXE�RSHUDWHV�RQ�HDFK�VFKRRO�GD\��IURP��������$0�WR���
���$0���3OHDVH�QRWH�QR�IRRG�LV�VHUYHG�DW�WKLV�FOXE� 

7KH�ZHE�DGGUHVV�IRU�RUGHULQJ�VFKRRO�XQLIRUP�LV��
ZZZ�P\VFKRROVW\OH�FRP�VFKRRO�JRRVWUH\ 

8VHIXO�FRQWDFWV�DQG�QXPEHUV«««««« 
 
,I�WKHUH¶V�DQ\�RWKHU�LQIRUPDWLRQ�WKDW�\RX�IHHO�VKRXOG�EH�DGGHG�WR�WKLV�SDJH��DV�D�ZHHNO\�
VWDQGLQJ�LWHP��SOHDVH�OHW�PH�NQRZ� 

&RPSOLPHQWV�DQG�&RPPHQWV�DQG�6XJJHVWLRQV�� 
 
,I�\RX�ZLVK�WR�JLYH�VFKRRO�JHQHUDO�IHHGEDFN�DERXW�DQ\�DVSHFW�RI�VFKRRO�OLIH��SOHDVH�HPDLO�HLWKHU 
0LVV�$WNLQV�RQ�KHDG#JRRVWUH\�FKHVKLUH�VFK�XN��RU�FODVV�WHDFKHUV��ZKRVH�HPDLO�DGGUHVVHV�DUH�RQ�
HDFK�FODVV�SDJH�RQ�WKH�ZHEVLWH��KWWS���ZZZ�JRRVWUH\�FKHVKLUH�VFK�XN�FODVVHV 
 
,Q�FXUUHQW�FLUFXPVWDQFHV�ZH�DUH�QRW�DEOH�WR�RSHUDWH�RXU�QRUPDO�RSHQ�GRRU�SROLF\� 

ZZZ�JRRVWUH\SUHVFKRRO�RUJ�XN 

Telephone: 07471 756720  - 
available during pre-school hours 
only. 

7KH�&KDLU�RI�*RYHUQRUV�DQG�WKH�+HDG�WHDFKHU�PHHW�DW�
OHDVW�RQFH�D�ZHHN���,I�\RX�KDYH�DQ\WKLQJ�\RX�ZRXOG�
OLNH�WKHP�WR�GLVFXVV���FRQVLGHU�SOHDVH�OHW�XV�NQRZ���
:H�ZLOO�DOZD\V�UHVSRQG�WR�\RX� 

&ODVV�SDJHV��RQ�WKH�VFKRRO�ZHEVLWH�KDYH�ORWV�RI�XS�WR�GDWH�LQIRUPDWLRQ�IRU�\RXU�FKLOG¶V�
FODVV���3OHDVH�NHHS�ORRNLQJ�DW�WKHVH�DV�WKH\�DUH�XSGDWHG�HYHU\�ZHHN�IRU�\RX���7KDQN�
\RX 


